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CHAIRMAN’S 
REPORT

The Christchurch Foundation 
has had another productive year.

↗ 
Humphry Rolleston 
Chair

The Foundation has raised $766,986 for projects 
in greater Christchurch.  Further gifts of $437,933 
have been transacted  through our sister Trust in 
the UK for the Christchurch Cathedral Rebuild and 
another $13,206 was facilitated by us and passed 
on to various charitable projects.

The Foundation is now structured to efficiently 
receive gifts from donors in the UK for projects in 
greater Christchurch.

Our financial statements 
show an operational deficit of 
$147,695 for the year under 
review. This shortfall has been 
funded from our cash reserves 
which stand at $142,159 after 
allowing for the year’s shortfall.

The Trustees are budgeting for 
an operating surplus to June 
2024. We continue to build new 
commercial partnerships to 
support The Foundation’s work.

The Christchurch City Council 
also assists by providing essential 
base  funding for our operational 
activities.  This assistance 
is greatly appreciated.

The Hon. Lianne Dalziel and 
Andrew Turner are stepping 
down as Trustees following 
their decisions to retire 
from local body politics. 

Their vision for The Christchurch 
Foundation and their 
dedication to getting The 
Foundation established has 
been enormously important. 

Thank you both for your input and 
contributions to make Christchurch 
a better place for us all.

Our management team of four 
people ably led by Amy Carter 
have a number of interesting 
initiatives under way.

The Trustees have had our impact 
independently reviewed by an 
expert in this field.  This review 
has then led to us developing 
and adopting a framework that 
helps us measure and bench 
mark our programme of work 
and it tracks what impact we are 
making.  The first Impact Report, 
and the independent review 
are available on our website.

Humphry Rolleston 
Chair
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CELEBRATING 
GENEROSITY
Thank you to our donors, partners, 
and supporters, to the trustees 
and the staff. Your dedication and 
generosity for greater Ōtautahi 
Christchurch is simply amazing.

16.2M
Total funds raised for greater 
Ōtautahi, Christchurch
since launch (2017)

$

$767K $698K
Total funds 
raised in 2022 FY 
(excl. CCC Grants, Operational Interest,  
Christ Church Cathedral, Te Ahu Patiki, 
Riccarton Bush, and  Governors Bay Jetty)

Total funds  
distributed in 2022 FY
(excl.  Christ Church Cathedral, Te Ahu Patiki, 
Riccarton Bush, and  Governors Bay Jetty)

$354K
Total funds distributed for 
CCC community facilities
($1.4m since 2017)

Total funds raised  
on behalf of 
Christchurch Cathedral

Total funds raised  
on behalf of  
Te Ahu Patiki
(Funds raised since 2021: $390k)

$438K $7K
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Responsibilities of the Trustees for the financial statements 
The Trustees are responsible, on behalf of the Foundation, for the preparation and fair presentation of 
the financial statements in accordance with Public Benefit Entity Standards Reduced Disclosure 
Regime, and for such internal control as the Trustees determine is necessary to enable the 
preparation of financial statements that are free from material misstatement, whether due to fraud or 
error. 

In preparing the financial statements, the Trustees are responsible for assessing the Foundation's 
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and 
using the going concern basis of accounting unless the Trustees either intend to liquidate the 
Foundation or to cease operations, or have no realistic alternative but to do so. 

Auditor's responsibilities for the audit of the financial statements 
Our objectives are to obtain reasonable assurance about whether the financial statements, as a whole, 
are free from material misstatement, whether due to fraud or error, and to issue an auditor's report that 
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that 
an audit conducted in accordance with ISAs (NZ) and ISAs will always detect a material misstatement 
when it exists. Misstatements can arise from fraud or error and are considered material if, individually 
or in the aggregate, they could reasonably be expected to influence the economic decisions of users 
taken on the basis of these financial statements. 

A further description of our responsibilities for the audit of the financial statements is located at the 
External Reporting Board's website at 
https://www.xrb.govt.nz/assurance-standards/auditors-responsibilities/audit-report-8 
This description forms part of our auditor's report. 

Who we report to 
This report is made solely to the Trustees, as a body. Our audit work has been undertaken so that we 
might state those matters which we are required to state to them in an auditor's report and for no other 
purpose. To the fullest extent permitted by law, we do not accept or assume responsibility to anyone 
other than the Foundation and the Trustees, as a body, for our audit work, for this report or for the 
opinions we have formed. 

The engagement partner on the audit resulting in this independent auditor's report is Simon 
Kirkpatrick. 

For and on behalf of: 

Chartered Accountants 
8 December 2022 

PwC 

Christchurch 
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The Christchurch Foundation 
Level 3, BNZ Centre,  
101 Cashel Street, Christchurch 8011

enquiries@christchurchfoundation.org.nz

christchurchfoundation.org.nz

bettercity.nz

http://christchurchfoundation.org.nz
http://www.bettercity.nz

