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Chairman’s 
Report
The  trustees are delighted to be able 
to present to you The Christchurch 
Foundation’s first annual report. 

The Foundation is now fully operational 
and in a position to assist any person 
or organisation wishing to make a 
targeted contribution to our city. 

I can recommend the Christchurch 
Foundation to you. 

Humphry Rolleston  
Chair
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CEO’s  
Report
This document marks the end of just 
over one full year of operation of 
The Christchurch Foundation. Upon 
reflection we have come a long way in 
that time with the focus unashamedly 
being on preparing for the launch of our 
public programmes in September 2018. 

The Christchurch Foundation’s role is to help generous people 
and companies achieve their dreams for our city, forever. 

Due to the generous support of the Christchurch City Council 
we were able to be able to plan and put into place now what 
the Foundation will require in fifty years’ time.

Financial systems and banking requirements are in place and 
the software that will manage all our relationships has been 
selected, with implementation beginning in September 2018.

We have identified and secured our accountants (KPMG), 
lawyers (Simpson Grierson) and primary financial advisors 
(JBWere). Our investment policies have been developed and 
adopted and work is underway on formally recording our 
standard operational procedures.

We have a logo and most of our promotional material has 
been completed in preparation for our public launch.

Amy Carter  
Chief Executive
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CEO’s Report Continued

A significant amount of work has been completed on 
documentation of the various types of gifts that we 
administer so that we have tools to hand to support all our 
donors. This has included working closely with our partners, 
the Tūranga team and many within the Christchurch City 
Council to develop a framework for giving to community 
assets now and into the future.

Throughout this work we have been provided with significant 
support from both Community Foundations of New Zealand 
and from our already established sister Foundations around 
New Zealand. I would particularly like to acknowledge the 
Acorn Foundation in the Western Bay of Plenty for their 
willingness to share their materials and intellectual  
property with us.

I’m thrilled to announce that we are already working with  
our first generous person who is considering establishing  
an endowment fund as a part of her estate. 

I would like to acknowledge Jodie Shaw for her willingness  
to go above and beyond and to be a jack of all trades. 

Thank you to my trustees who have made themselves 
available whenever we needed them, despite very busy lives. 

It is also important to note that many wonderful people have 
contributed greatly to getting our entity up and running, 
prior to us becoming a legal entity. Special mention must go 
to Raf Manji, John Leuthart, Steve Bramley, Louise Edwards, 
Tim Scandrett, Phil Clearwater, Murray Dickson, Karleen 
Edwards and Simon Battrick who all played important roles.
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“The beginning 
is the most 
important part 
of the work.”
— Plato



Tūranga Christchurch Central Library
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Tūranga. 
Our first 
gift through 
business 
partnership.



$3,250,000
5
460

Funds Secured

Business Partners 
Secured

Conversations with 
generous people & 
great causes

Achieve 
your 
dreams for 
our city.
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“We aim to encourage 
and celebrate a new 
generation of City 
Philanthropists and 
promote Christchurch 
as a global centre for 
progressive ideas.”

Hon. Lianne Dalziel 
Trustee
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Enterprise 

Statement of financial position 
As at 30 June 2018 

In New Zealand Dollars 

Assets 

Current assets 

Cash and cash equivalents 

Prepayments 

Non-current assets 

Fixed assets 

Intangible assets 

Total assets 

Liabilities 

Current liabilities 

Payables 

Unpaid expense claims 

PAYE payable 

Total liabilities 

Equity 

Note 

13 

6 

Accumulated comprehensive revenue and expense 
Total equity 

Total equity and liabilities 

The Christchurch Foundation 

Financial Statements for the period ending 30 June 2018 

June 

2018 

130,009 

30,681 

160,690 

6,207: 

13,972 
20,179 

180,869 

45,539 

642 

6,290 
52,471. 

52,471 

128,398 
128,398 

180,869 

The notes on pages 7 to 12 are an integral part of these financial statements. 
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PricewaterhouseCoopers,
PwC Centre, Level 4, 60 Cashel Street, Christchurch Central, PO Box 13244, Christchurch 8141, New Zealand
T: +64 3 374 3000, F: +64 3 374 3001, pwc.co.nz

Independent auditor’s report
To the Trustees of The Christchurch Foundation

The financial statements comprise:

 the statement of financial position as at 30 June 2018;

 the statement of comprehensive revenue and expense for the period then ended;

 the statement of changes in equity for the period then ended;

 the statement of cash flows for the period then ended; and

 the notes to the financial statements, which include a summary of significant accounting policies.

Our opinion
In our opinion, the financial statements of The Christchurch Foundation (the “Foundation”), present
fairly, in all material respects, the financial position of the Group as at 30 June 2018, its financial
performance and its cash flows for the period then ended in accordance with Public Benefit Entity
Standards Reduced Disclosure Regime (“PBE Standards RDR”).

Basis for opinion
We conducted our audit in accordance with International Standards on Auditing (New Zealand) (ISAs
NZ) and International Standards on Auditing (ISAs). Our responsibilities under those standards are
further described in the Auditor’s responsibilities for the audit of the financial statements section of
our report.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion.

We are independent of the Foundation in accordance with Professional and Ethical Standard 1
(Revised) Code of Ethics for Assurance Practitioners (PES 1) issued by the New Zealand Auditing and
Assurance Standards Board and the International Ethics Standards Board for Accountants’ Code of
Ethics for Professional Accountants (IESBA Code), and we have fulfilled our other ethical
responsibilities in accordance with these requirements.

Other than in our capacity as auditor we have no relationship with, or interests in, the Foundation.

Information other than the financial statements and auditor’s report
The Trustees are responsible for the annual report. Our opinion on the financial statements does not
cover the other information included in the annual report and we do not express any form of assurance
conclusion on the other information.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with
the financial statements or our knowledge obtained in the audit, or otherwise appears to be materially
misstated. If, based on the work we have performed on the other information that we obtained prior to
the date of this auditor’s report, we conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nothing to report in this regard.



PwC

Responsibilities of the Trustees for the financial statements
The Trustees are responsible, on behalf of the Foundation, for the preparation and fair presentation of
the financial statements in accordance with PBE Standards RDR, and for such internal control as the
Trustees determine is necessary to enable the preparation of financial statements that are free from
material misstatement, whether due to fraud or error.

In preparing the financial statements, the Trustees are responsible for assessing the Foundation’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless the Trustees either intend to liquidate the
Foundation or to cease operations, or have no realistic alternative but to do so.

Auditor’s responsibilities for the audit of the financial statements
Our objectives are to obtain reasonable assurance about whether the financial statements, as a whole,
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with ISAs NZ and ISAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material
if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these financial statements.

A further description of our responsibilities for the audit of the financial statements is located at the
External Reporting Board’s website at:
https://www.xrb.govt.nz/standards-for-assurance-practitioners/auditors-responsibilities/audit-report-8/

This description forms part of our auditor’s report.

Who we report to
This report is made solely to the Trustees, as a body. Our audit work has been undertaken so that we
might state those matters which we are required to state to them in an auditor’s report and for no
other purpose. To the fullest extent permitted by law, we do not accept or assume responsibility to
anyone other than the Foundation and the Trustees, as a body, for our audit work, for this report or for
the opinions we have formed.

The engagement partner on the audit resulting in this independent auditor’s report is Robert Harris.

For and on behalf of:

Chartered Accountants Christchurch
16 October 2018






